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INDEPENDENT AUDITOR’S REPORT

To

THE MEMBERS

THE AHMEDABAD DISTRICT CO-OPERATIVE BANKLTD.
AHMEDABAD

Report on the Financial Statements

1. We have audited the accompanying financial statements of THE AHMEDABAD DISTRICT CO-OPERATIVE
BANK LTD., AHMEDABAD which comprise the Balance Sheet as at 31st March, 2019, the Profit and Loss
Account and the Cash Flow Statement for the year ended and a summary of significant accounting policies
and other explanatory information. Incorporated in these financial statements are the returns of 194
Branches audited by us. The Branches audited by us have been selected by the Bank in accordance with the
guidelines issued to the Bank by National Bank for Agriculture and Rural Development. Also incorporated in
Balance Sheets and Profit & Loss account are the returns from 2 unaudited branches in accordance with the
guidelines issued by National Bank for Agriculture and Rural Development. These unaudited branches
accounts for 0.01 percentage of advances, 0.10 percentage of deposits, 0.04 percentage of interestincome
and 0.05 percentage of interest expenses.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with the section
29 read with section 31 of Banking Regulation Act, 1949, National Bank for Agriculture and Rural
Development guidelines from time to time and applicable Accounting Standards. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud orerror.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

4.  Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risk of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the bank’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our
auditopinion.

6. In our opinion, as shown by books of bank, and to the best of our information and according to the
explanations given to us,

(a) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the
necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs of
the Bank as at 31st March, 2019 in conformity with the accounting principles generally accepted in
India;
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(b) the Profit and Loss Account, read with the notes thereon shows a true balance of Profit , in conformity
with accounting principles generally accepted in India, for the year covered by the account; and

(c) the Cash Flow Statement, gives a true and fair view of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements

7.  TheBalance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of
the Third Schedule to the Banking Regulation Act, 1949.

8. Subjectto the limitations of the audit indicated in paragraph 1 to 5 above, we report that:

(@) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and have found them to be satisfactory.

(b) thetransactions of the Bank, which come to our notice, have been within the powers of the Bank.

(c) the returns received from the branches of the Bank have been found adequate for the purpose of our
audit.

9.  Wefurtherreportthat:

a) the Balance Sheet and Profit and Loss account dealt with by this report are in agreement with the
books of accountand returns;

b) the reports on the accounts of the branch offices audited by us under section 29 of the Banking
Regulation Act, 1949 have been properly dealt with by us in preparing this report;

c) inouropinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply with the
applicable accounting standards.

FOR SINGHVI & MEHTA
CHARTERED ACCOUNTANTS
FRN 002464W

PLACE: AHMEDABAD (KALURAM GURJAR)
DATED: 27TH MAY, 2019 PARTNER
M. NO. 130095

1
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31ST MARCH, 2019
1.  GENERAL

The Financial Statements are prepared under the historical cost convention. They confirm to Generally
Accepted Accounting Principles (GAAP) in India, which comprises the statutory provisions, Gujarat Co-
operative Societies Act, 1961, Reserve Bank of India (RBI), NABARD guidelines, Accounting Standards /
guidance notes issued by the Institute of Chartered Accountants of India (ICAI) to the extent applicable and
generally the practices prevalentin Banking Industry in India.

The materiality aspect has been taken into consideration while making classification of advances,
borrowings, deposits, provisioning on advances and other assets, liabilities, income and expenses.

2. USEOFESTIMATES

The preparation of financial statements requires the management to make estimates and assumptions
considered in the reported amounts of assets and liabilities as on the date of the financial statements and the
reported income and expenses during the reporting period. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Future results could differ from these
estimates. Any revision to the accounting estimation is recognized prospectively in the current and future
periods.

3. ADVANCES

a. The bank has followed prudential norms formulated by Reserve Bank of India as to Asset Classification,
Income recognition and Provisioning of advances and has accordingly classified its advances into Standard,
Sub-standard, Doubtful and Loss Assets. The bank has made the necessary provision in respect of
Standard, Sub-standard, Doubtful and Loss Assets as per the directives of Reserve Bank of India issued
fromtime totime.

b. The overdue interest in respect of advances is provided separately under “Overdue Interest Reserve” as per
the directive issued by the Reserve Bank of India.

C. The provision made for standard advances (performing) in terms of RBI guidelines is however, included in
“Standard Assets Reserve”.

d.  Additional provision carried in accounts over and above requirement under the prudential norms prescribed
by the Reserve Bank of India, which can be considered as earmarked reserve is as follows :

1. Bad & doubtful debts provision for rural advances.
4. PROPERTYPLANTAND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipments other than land and Building are stated at their historical cost less
accumulated depreciation. Cost includes incidental expenses incurred on acquisition of assets. Land and
Building are stated at revalued amountless accumulated depreciation.

b. Impairment of Assets:

At each Balance Sheet, the bank assesses whether there is any indication that an asset may be impaired. If
any indication exists, the recoverable amount of the assets is estimated. An impairment loss is recognized
immediately, whenever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of net selling price and value in use. In assessing value in use, estimated future cash
flows are discounted to their present value based on appropriate discount factor.
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C. Property Plant and Equipments (including land, wherever the cost of land is not segregated) are depreciated

on written down value method at the following rates::

Sr.No. Particulars Rate of Depreciation
1 Land Zero
2 Building 10%
3 Furniture Fixtures & Dead Stock 10%
4 Electrical Equipments 10%
5 Motor Vehicles 15%
6 Telephone 15%
7 Franking Machine 15%
8 Lift 15%
9 Cash Counting Machine 15%
10 Fax Machine 15%
11 Projector 15%
12 Plantand Machinery 15%
13 Computer 40%
14 ATM Machine 15%
15 Solar System 40%

Amortization of computer software: computer software is amortised @ 10% p.a. over 10 years.

d. Depreciation on Property Plant and Equipments purchased during the year is charged for the entire year if
the assets are purchased and retained for 180 days or more. Otherwise, it is charged @ 50% of the normal
rate. No depreciation is charged on Property Plant and Equipments sold during the year. Depreciation on
difference between revalued amount and original costis charged to Revaluation Reserve Account.

5. INVESTMENTS

a) Investments are classified and shown in Balance Sheet under the following six groups:

i) Government Securities

ii) Other Approved Securities

iii)  Shares

iv)  Debenturesand Bonds

v)  Investmentin Subsidiaries/joint ventures
vi)  Other
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The entire Investment Portfolio of the bank is classified, in accordance with the Reserve Bank of India’s
guidelines, into three categories:

Held to maturity comprising investments acquired with the intention to hold them till maturity.
Held for trading comprising investments acquired with the intention to trade.
Available for Sale comprising of investments which are not classified in above two categories.

Investments classified as Held to Maturity are carried at the acquisition cost, if it is more than face value, the
premium is amortized over the period remaining to maturity.

Investments classified as Held for Trading and available for sale and marked to market scrip wise and the
resultant diminution is recognised in Profit & Loss Account.

Profit or loss on sale of investment classified as Held for Trading and available for sale is recognized in the
Profitand Loss Account.

Profit or loss on sale of investment classified as held to maturity is recognized in Profit & Loss Account and
Profitis appropriated (net of applicable taxes and transfer to statutory reserve) to Capital Reserve.

Brokerage/Commission/Securities transaction tax received/paid on subscriptions is adjusted from the cost.

Broken period interest paid/received on investment is treated as interest expense /income and is excluded
from cost/sale consideration.

Investments are classified as performing and non-performing, based on the guidelines issued by the RBI.
REVENUE RECOGNITION

Income / Expenditures are accounted for on cash basis except for:

intereston deposits

intereston advances

Gratuity Expenses/ contribution

Leave encashment expenses/contribution

Which are accounted for on accrual basis.

EMPLOYEE BENEFITS

Contribution to the Provident Fund are made at predetermined rate and charged to the Profit and Loss
Account.

The Bank makes contribution towards gratuity and leave encashment liability to a fund administered by LIC
of India as perAS-15, “Employee Benefits” issued by the ICAL.

Salaries and other benefits are accrued in the year in which the services are rendered by the employees and
charged to the Profitand Loss Account.

TAXES ONINCOME

Provisions for tax comprises of current tax for the period determined in accordance with the relevant laws
and deferred tax debit or credit reflecting the tax effect of timing difference between accounting income and
taxable income for the period, in conformity with the Accounting Standard (AS)-22: Accounting for Taxes on
Income issued by the ICAI. The deferred tax debit or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates prevailing at the balance sheet date. Deferred tax assets are not
recognized unless there is virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets will be realized.
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PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by the Institute of
Chartered Accountants of India, the Bank recognizes provision only when it has a present obligation as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and when areliable estimate of the amount of the obligation can be made.

No provision is recognised for:

i. Any possible obligation that arises from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Bank or

ii. Any present obligation that arises from past events but is not recognised because:

1. It is not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation or

2. Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and
only that part of the obligation for which an outflow of resources embodying economic benefits is
probable, is provided for, except in the extremely rare circumstances where no reliable estimate can be
made.

Contingent Assets are not recognised in the financial statement as this may result in the recognition of
income that may never be realized.

NET PROFIT

The net profit disclosed in the Profitand Loss account is arrived at after making:-
Provision for taxes.

Provision for Non Performing Assets/Standard Advances as per RBI guidelines.
Adjustmentin the value of investment.

Provision for overdue interest

Provision for special reserve as per section 36 (1) (viii)of Income Tax Act

Other necessary and usual provisions.

CASHFLOW STATEMENT

Cash Flow statement has been worked out as per Indirect Method specified under Accounting Standard — 3,
“Cash Flow Statement” issued by the Institute of Chartered Accountants of India.

CONTINGENCIES AND EVENT OCCURRINGAFTERTHE BALANCE SHEET DATE

Material adjusting events (that provides evidence of condition thatexisted at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statement. Non-adjusting events (that
are indicative of condition that arose subsequent to the balance sheet date) occurring after the balance
sheet date represent material change and commitment affecting the financial position are disclosed in the
reports of the board of Directors.

EARNING PER SHARE

Earnings per share (EPS) is computed by dividing net profit after tax by weighted average number of equity
shares outstanding for the year.
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NOTES ONACCOUNTS FORTHE YEAR 2018-2019::

1.
a)

(i)

(ii)

(b)

CONTINGENT LIABILITIES

Claims against the bank not acknowledged as debt:
For the assessment year 2011-12, CIT (A)-4, Ahmedabad has raised a highly disputed demand of Rs. 122.57 lakh
(previous year Rs. 210.37 lakh). Bank has filed an appeal under section 220 (6) of the Income Tax Act, 1961 to the ACIT,
CIR-2(2), Ahnmedabad after payment of @ 20 % of demand raised.
The Income Tax Appellate Tribunal, Ahmedabad Bench “A” (SMC) allowed the appeal for statistical purpose. The order
pronounced in the court on 17th January, 2019 at Ahmedabad (Appeal No. ITANo. 1249/Ahd/2016 A.Y. 2011-12). The
Appellate Tribunal, Ahmedabad advised to Id.AO as “The Id.AO shall first determine the issue whether these securities
are identifiable under category HF T or AFS, and if yes, then according to the judgment of Hon’ble Gujarat High Court, in
the cash of Rajkot District Cooperative Bank, depreciation is to be allowed. Otherwise, the Id.AO shall decide the issue
in accordance with law.”
For the assessment year 2012-13, ACIT, Cir-2(2), Ahmedabad has raised a highly disputed demand of Rs. 125.93 lakh
(Previous Year Rs. 156.04 lakh) Bank has filed an appeal under section 220 (6) of the Income Tax Act, 1961 to the
ACIT,Circle-2 (2), Ahmedabad after payment of @ 20 % of demand raised.
The Income Tax Appellate Tribunal, Ahmedabad Bench “A” (SMC) allowed the appeal for statistical purpose. The order
pronounced in the court on 17th January, 2019 at Ahmedabad (Appeal No. ITA No. 899/Ahd/2017 A.Y. 2012-13. The
Appellate Tribunal, Ahmedabad advised to Id.AO as “The Id.AO shall first determine the issue whether these securities
are identifiable under category HF T or AFS, and if yes, then according to the judgment of Hon’ble Gujarat High Court, in
the cash of Rajkot District Cooperative Bank, depreciation is to be allowed. Otherwise, the Id.AO shall decide the issue
in accordance with law.”
Disclosure in terms of RBI Circular No. DBOD.NO. DEAF CELL.BC. 114/30.01.002/2013-14 dated 27.05.2014

Rs. in Lakhs

Particulars

31.03.2019

31.03.2018

Opening balance of amounts transferred to DEAF
Add: Amounts transferred to DEAF during the Year

Less: Amounts reimbursed by DEAF towards claims

Closing balance of amounts transferred to DEAF

221.99
31.08
2.70
250.37

218.60
6.58
3.19

221.99

As per Govt. of India & Govt. of Gujarat directives as communicated by NABARD and Govt. of Gujarat, 2% interest
subvention on short term production credit up to Rs. 3.00 lakh provided to farmers for Kharif & Rabi for the year 2016-17,
2017-18 and 2018-19 is receivable from Govt. of India & Govt. of Gujarat. For the interest subvention for the year 2016-
17, 2017-18 and 2018-19 bank had made claim of Rs. 1,06,80,75,643.00 (Previous Year Rs. 1,15,19,95,944.00) of
which Rs. 30,59,56,764.00 (Previous Year Rs. 70,27,34,789.00) is received from Govt. of India & Govt. of Gujarat.
Balance of Rs. 76,21,18,879.00 (Previous Year Rs. 44,92,61,155.00) is receivable from Government of India and
Government of Gujarat.

Under The 3% prompt payment scheme bank had made claim with Government of India for the year 2016-17 and 2017-
18 of Rs.79,55,20,761.00 (Previous Year Rs.1,11,93,12,417.00) of which Rs.1,42,69,151.00 (Previous Year
Rs.73,59,51,836.00) is reimbursed by Govt. of India and balance of Rs.78,12,51,610.00 (Previous Year
Rs.38,33,60,581.00) is yet not reimbursed. Under the Govt. of Gujarat 1% additional claim of the year 2016-17 of
Rs.11,33,81,375.00 (Previous Year NIL)and 4% prompt payment scheme bank had made claim of Rs.54,37,59,897.00
(Previous Year Rs.34,02,86,036.00) for the year 2017-18 which is fully reimbursed.

As per Reserve Bank of India (RBI) guidelines on Accounting Standard (AS)-17 “Segment Reporting”, business
segment has been Recognized as the ‘Primary Reporting Segment’. The business segment comprises of “Treasury”,
“Retail Banking” and “Other Banking Operations”. The disclosure in terms of AS-17 is as under: Rs. in Lakhs

Retail
Banking

Wholesale Un
Banking allocable

Particulars Treasury Total

Operations

Segment Result 325.58 553.98 316.43 247.86 1443.85

Extra Ordinary profit/ loss - - - - -

Otherinformation - - - - -

SegmentAssets 130235.32 340351.07 23311.31 250463.72 744361.42

Segment Liabilities* 130235.32 340351.07 23311.31 250463.72 744361.42
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The bank does not have any operations/activities which can be classified as ‘Geographical Segment’ as “Secondary
Reporting Segment”in terms of AS-17.

Treasury Operations: Treasury operations for the purposes of Segment Reporting under AS-17 “Segment Reporting” consist
of the entire investment portfolio i.e. dealing in government and other securities and Money market operations, if any. The
revenue of the treasury segment primarily consists of interestincome on the investment portfolio.

Retail Banking: Retail banking operations for the purposes of Segment Reporting under AS-17 “Segment Reporting”
consist of exposures to individual borrower or group of borrowers which does not exceed Rs. 5.00 crores.

Allocation of Segment Cost:

Expenses that are directly attributable to a particular segment have been allocated to the respective segment
Expenses that are not directly attributable to a particular segment have been allocated either

i. In proportion of Business carried out/managed or

ii. In approximate proportion of the segment result of a particular sesgment based on the last year trend or
iii. Onthe basis of average cost of the business of the particular segment.

Unallocated Expenses, Unallocated Assets and Unallocated Liabilities:

The expenses, assets and liabilities which cannot be allocated to a particular segment either directly or as per
proportionate attribution have been reported as unallocated expenses, unallocated assets and unallocated liabilities
respectively.

*In absence of specific detailed bifurcation of liabilities assumed for specific segment, segment liabilities have been
recognized only to the extent of assets of that particular segment.

4, Investments:

The details of Investments and movement of provision towards depreciation on investments of the Bank are given
below:

(Rs. in Lakhs)

PARTICULARS CURRENTYEAR Previous YEAR
2018-2019 2017-2018
1. Value of Investments
i Gross value of Investments
a. In India 130235.32 129643.74
b. Outside India --
ii. Provision for Depreciation
a. In India (1298.73) (2143.94)
b. Outside India --
ii.  Netvalue ofinvestments
a. In India 128936.59 127499.80
b. Outside India --
4.1 Issuer composition of non—-SLR investments
(Rs. in Lakhs)
No. | Issuer Amount Extent of Extent of Extent of Extent of
private below unrated unlisted
placement investment securities, securities
grade already
securities invested
already
invested
1. PSU’s 8500.00 8500.00 - - -
2. Fl's 7183.25 1000.00 - - -
3. Others 291.08 - - 291.08 291.07
4, Provision held towards depregiation (708.05) (708.05) - - -
Total 15266.28 8791.95 - 291.08 291.07
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4.2 Non performing non-SLR investments

(Rs.in Lakhs)

Particulars Amount

Opening Balance 0.075
Addition during the year since 1stApril, 2018 -

Reduction during the above period -

Closing Balance 0.075
Total Provisions Held 0.075
5. Information in terms of Accounting Standards:

5.1 Accounting Standard-5, “Net profit or loss for the period, prior period item and change in accounting policies”

There was no material prior period items required to be disclosed under AS-5, “Net profit or loss for the period, prior
period item and change in accounting policies” issued by the Institute of Chartered Accountants of India.

5.2 Accounting Standard 18 — Related party disclosures
a) Key Management Personnel

Disclosure under Accounting Standard 18, “Related party disclosures” issued by the Institute of Chartered
Accountants of India read with RBI guidelines, to the extent applicable, is given below:

(Rs. in Lakhs)

S.No. | Particulars CurrentYear Previous Year
2018-19 2017-18
1 Name ShriMangilal L Bahedia ShriMangilal L Bahedia
(CEO) (CEO)
2 Remuneration paid 19.58 14.43
(Consolidated Salary & allowance)
3 Housing Loan -- --
4 Bank’s contribution towards 1.72 1.13
the Provident Fund

5.3 Accounting Standard 20 —Earning Per Share
(Rs.in Lakhs)

Particulars Current Year Previous Year

2018-19 2017-18
Net Profit after tax 1443.85 1434.87
Weighted Average Number of shares 5571426 5564505
EPS Basic and Diluted (inRs.) 25.92 25.71
Face value (pershareinRs.) 100 &50 100 & 50

5.4 Accounting Standard 22- Accounting for Taxes onIncome

The Bank has recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting Standard 22, *
Accounting For Taxes On Income” issued by the Institute of Chartered Accountants of India.
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(Amount in Rs.)

Components Ason During the Ason
01.04.2018 year2018-19 31.03.2019
Deferred Tax Assets NIL NIL NIL
Total Deferred Tax Assets NIL NIL NIL
Deferred Tax Liabilities
Depreciation on Property Plant and Equipments 1,32,98,361 (2,82,018) 1,30,16,343
Total Deferred Tax Liabilities 1,32,98,361 (2,82,018) 1,30,16,343
Net Deferred Tax Liabilities 1,32,98,361 (2,82,018) 1,30,16,343
DTA(DTL) debited to P&L a/c - (2,82,018) -

5.5 Disclosure in respect of provision against contingent liabilities in compliance to AS-29, “Provisions, contingent liabilities
and contingent assets” issued by the Institute of Chartered Accountants of Indiais as under:-

Details of Balance in Provisions for Contingent Liability:

(Rs. in Lakhs)

Particulars Current Year Previous Year

2018-19 201718
Opening Balance - -
Additions during the year - -
Amounts used during the year - -
Unused amountreversed during the year - -
Closing Balance - -

Additional Disclosure:

Provision and Contingencies (Rs. in Lakhs)
Break up of ‘Provisions and Contingencies’ CurrentYear Previous Year
shown under the head Expenditure in Profit and Loss account 2018-19 2017-18
Provision for depreciation on Investments -- 908.85
Provision towards NPAs 510.00 0.00
Provision towards Standard Assets 55.00 30.00
Provision made towards Income Tax 1200.00 856.00
Provision for Overdue Interest 120.00 1530.00
Provision for Special Reserve U/S 36 | (viii) . TACT 552.31 670.00
Provision for Building Fund 500.00 500.00
Provision for Others 1498.83 0.00

6. Disclosure as per RBI circular no. RPCD.CO.RF.BC No. 44/07.38.03/2005-06 dated October 10,2005

S. No. Particulars (Rs.inLakhs)
31st March, 31st March,
2019 2018
1 Investments
SLR Investments
(1) Permanent Category 108507.76 86184.12
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(2) CurrentCategory 5753.23 28478.80
a. BookValue 5753.23 28478.80
b.  FaceValue 5763.00 29046.80
c.  MarketValue 5931.30 27643.67

Investmentin SLR Bonds - -
(a) Book Value - -
(b) FaceValue - -

2 Advances to Directors, their relatives, companies / firms in which they
are interested.
a. FundBased - -

b.  Non-Fund Based (Guarantees, L/C etc.) - -

3 Cost of Deposits 29361.27 28672.59
Average Cost of Deposits 5.42% 5.64%
4 NPAs
a. GrossNPAs 10551.19 10695.60
b. NetNPAs 0.00 0.00
c. Percentage of Gross NPAs to Total Advances 2.90% 3.05%
d. Percentage of Net NPAs to NetAdvances 0.00% 0.00%
5 Movement of NPAs
Opening Balance 10695.60 10345.49
Reduction During the Year 2468.40 1542.28
Additions During the Year 2323.99 1892.39
Closing Balance 10551.19 10695.60
6 Profitability
a. Interestincome as a percentage of Working Funds 7.61% 7.72%
b.  Non-InterestIncome as a percentage of Working Funds 0.18% 0.34%
c.  Operating Profit as a percentage of Working Funds 0.98 % 0.94%
d. ReturnofAssets 0.20% 0.22%
e. Business PerEmployee [(Deposit+Advances)/No. of Employees] 653.45 630.15
f. Profit Per Employee 1.01 1.04
7 Provision
a. Provisions on NPAs required to be made 5522.25 5616.63
b.  Provisions on NPAs actually made 10149.38 9539.04

c.  Provisions required to be made in respectto overdue interest taken
into Income account, Gratuity fund, Provident Fund, Arrears in
reconciliation of inter-branch account etc. 5501.95 5451.29

d.  Provisions actually made in respect of overdue Interest taken into
Income account, Gratuity Fund, Arrears in reconciliation of
Inter-branch Account. 5506.89 5463.33
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e.  Provisionrequired to be made on depreciation on investments. 1298.73 2143.94
f. Provisions actually made on depreciation on investments. 2145.95 2143.95
g.  Provisionfor Others to be made 1498.82 -
h.  Provision actually made for Others(SBN) 1498.82 -
8 Movementin Provisions
a. Towards NPAs +610.34 -1090.33
b.  Towards Depreciation on investments +2.00 +908.86
c.  Towards Standard Assets +55.00 +30.00
d. Towards all otheritems +43.56 +839.57
e. Towards Others +1498.82 -
9 Payment of Insurance Premium to the DICGC including arrears, if any,
Premium paid on 21-05-2018/22-05-2017 304.86 284.16
22-11-2018/23-11-2017 318.34 297.18
(No amountis outstanding towards premium of DICGC)
10 Penalty imposed by Reserve Bank of India NIL Nil
11 Information on extent of arrears in reconciliation of Inter-branch /
Inter-Bank accounts. [ above six month]
No. of Entries
31-03-2019 31-03-2018 31-03-2019 31-03-2018
Debit 5 5 1.31 1.31
Credit 34 31 2.36 2.34
12 Capital to Risk Weighted Asset Ratio (CRAR) 10.81% 10.66%

7. EMPLOYEE BENEFITS
The disclosure in case of defined benefit plans as per Accounting Standard (AS)-15 “Employee Benefits” is as under:
(Amount in Rs.)
Gratuity Leave Encasement
Sr. Particulars
No. March - 2019 | March - 2018 March - 2019 | March - 2018

vi

Vii

Amount Recognized In the Balance Sheet
are as follows:

Present Value of Funded Obligations
Fair Value of Plan Assets

Present Value of Unfunded Obligations
Unrecognized Past Service Costs

Net Liabilities

Less:Assets

NetAssets/net liability (v-vi)

38,40,75,534.00
38,40,83,920.00
NIL

NIL

0.00

8,386.00
8,386.00

33,76,81,883.66
33,76,55,159.95
NIL

NIL

(26,723.71)
(26,723.71)

NIL

7,99,96,854.00
8,00,00,483.00
NIL

NIL

0.00

3,629.00
3,629.00

7,39,84,176.00
7,42,58,964.94
NIL

NIL

0.00
2,74,788.94
(2,74,788.94)
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percentage of total plan assets are as
follows:
Government of India Securities

High Quality Corporate Bonds

NIL
NIL

NIL
NIL

NIL
NIL

2. Amount Recognized in the Profit & Loss
Account are as follows:
i Current Service Cost 1,52,02,340.00 1,56,93,747.00 5,51,632.00 2,33,037.00
ii Interest On Obligations 2,73,31,458.00 2,55,23,881.68 53,48,817.00 54,89,963.90
iii Expected Return on Plan Assets 3,91,03,216.00 | (2,41,40,051.37) 57,42,429.00 52,42,328.06
iv NetActuarial Losses (Gains) Recognized in
the year (1,18,11,216) NIL (60,10,894) (3,63,373.65)
v Past Service Cost NIL NIL NIL NIL
Vi Losses(Gains) on curtailments and
settlements NIL NIL NIL NIL
vii Total Included in “Employee Benefit
Expenses” 4,59,69,515.00 1,70,77,577.37 0.00 1,17,299.19
viii Actual Return on Plan Assets 3,91,03,216.00 2,41,40,051.37 57,42,429.00 52,42,328.06
1. Changes in the present value of the defined
benefit obligation representing reconciliation
of opening and closing balances
thereof are as follows:
i Opening Defined Benefit Obligations 39,19,96,924.00 | 31,90,48,520.98 | 8,01,08,210.00 | 6,86,24,548.00
ii Service Cost 1,52,02,340.00 1,56,93,747.00 5,51,632.00 54,89,963.90
iii Interest Cost 2,73,31,458.00 2,55,23,881.68 53,48,817.00 2,33,037.00
iv Actuarial Losses(Gains) on Obligations (1,18,11,216.00) NIL (60,10,894) (3,63,373.85)
v Benefits Paid 3,86,43,972.00 2,25,84,266.00 911.00 NIL
vi Closing Defined Benefit Obligations 38,40,75,534.00 | 33,76,55,159.95 | 7,99,96,854.00 ( 7,39,84,176.00
4, Changes in the fair value of plan assets
representing reconciliation of the opening
and closing balances thereof are as follows:
i Opening Fair Value of Plan Assets 33,76,55,160.00 | 31,90,48,520.98 | 7,42,58,965.00 | 6,90,09,396.74
i Expected Return 3,91,03,216.00 2,41,40,051.37 57,42,429.00 52,42,328.06
iii Actuarial Gains and (Losses) NIL NIL NIL NIL
iv Assets Distributed on Settlements NIL NIL NIL NIL
v Contribution By Employer 4,59,69,515.00 1,70,50,853.60 0.00 7,240.14
Vi Assets acquired in an amalgamation in the
nature of purchase NIL NIL NIL NIL
vii Exchange Difference on Foreign
Exchange Plans NIL NIL NIL NIL
viii Benefits paid 3,86,43,972.00 2,25,84,266.00 911.00 NIL
ix Closing Balance of fair value of Plan Assets | 38,40,83,920.00 | 33,76,55,159.95 8,00,00,483.00 7,42,58,964.94
5. The major categories of plan assets as a

NIL
NIL
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iii Equity Shares of Listed Companies NIL NIL NIL NIL
iv Property NIL NIL NIL NIL
v Insurance Company 100% 100% 100% 100%
6. Principal Actuarial Assumptions at the
Balance Sheet Date
(Expressed as weighted averages):
i Discount Rate 7.50% 7.50% 7.50% 7.50%
ii Expected Return on Plan Assets 7.80% 7.65% 7.80% 7.65%
iii Annual Increase in Salary Costs 5.00% 5.00% 5.00% 5.00%
8. TheBankhas made provision of Rs.1498.83 lakh towards SBNs as perthe RBI letter no. DCBs (AH)RCB. RF. No
1184/04.01.002/2018-19 dated 10/12/2018.
9. Reserve Bank of India, Ahmedabad had given permission to the Bank to raise funds of Rs. 50.00 Crores through
issuance of Innovative Perpetual Debt Instrument vide their letter no. DCBS (AH). RCB.R.F.no. 3178/04.01.002/2015-
16 dated 20.01.2016. The RBI had extended the period to collect IPDI up to 31.03.2017 vide their letter
no.4996/04.01.002/2015-16 dated 07.06.2016. Further, the Bank has raised fund of Rs.1863 Lakhs during 2017-18
through issuance of IPDI as per permission of RBI vide letter no DCBS (AH) RF n0.412/04.01.002/2017-18 to dated
23/08/2017. The bank hasissued IPDI of Rs. 6200.50 lakh (Previous Year Rs. 6200.50 lakh) up to 31.03.2019.
10. Inter Branch AdjustmentAccountis reconciled upto 31st March, 2019.
11. Attheyearend, the bank has reviewed carrying value of its Property, Plant and Equipment but no impairment is noticed.
12. Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary, to make them
comparable with current year figure.
FOR THE AHMEDABAD DISTRICT AS PER OUR REPORT OF EVEN DATE
CO-OPERATIVE BANK LIMITED ATTACHED
[AJAYBHAI H. PATEL] FOR SINGHVI & MEHTA
CHAIRMAN CHARTERED ACCOUNTANTS
FRN 002464W
(M.L. BAHEDIA) (KALURAM GURJAR)
CHIEF EXECUTIVE OFFICER PARTNER

M. NO. 130095

PLACE: AHMEDABAD
DATE : 27TH MAY, 2019
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2019

FOR THE YEAR ENDED
31ST MARCH, 2019

FOR THE YEAR ENDED
31ST MARCH, 2018

PARTICULARS

[A] CASH FLOW FROM OPERATING ACTIVITIES
NET PROFITAFTER TAX & EXTRAORDINARY

ITEMS

ADJUSTEDFOR:

DEPRECIATION

BAD & DOUBTFUL DEBTS RESERVE FUND
GOVERNMENT SECURITY PREMIUM

CONTINGENT PROVISIONAGAINST STANDARD

ASSETS

PROVISION FOR INCOME TAX
Special Reserve U/S 36 | (VIII) of |.T. Act
Provision for Others

Provision for Investment Dep

Provision for Overdue Res

PROFIT ON SALE OF SECURITIES
PROFIT/SALE OF FIXEDASSETS
Loss on sale of Assets

Provision for Building Fund
DEFERRED TAXASSETS/LIABILITIES
DIVIDEND PAID

RENTRECEIVED

DIVIDEND RECEIVED

OPERATING PROFIT BEFORE CHANGES
IN CURRENTASSETS & LIABILITIES
ADJUSTMENTS FOR:
CURRENTASSETS
CURRENTLIABILITIES

MOVEMENT IN BORROWINGS (NET)
MOVEMENT INADVANCES (NET)
MOVE MENT IN DEPOSIT (NET)

CASH GENERATED FROM OPERATIONS
DIRECT TAXES PAID

CASH FLOW BEFORE EXTRA-ORDINARY ITEMS
ADJUSTED FOR EXTRA-ORDINARY ITERMS:
CASH FLOW FROM OPERATING ACTIVITIES

[B] CASH FLOW FROM INVESTING ACTIVITIES

MOVEMENTS IN FIXEDASSETS (NET)
DIVIDEND RECEIVED

RENTRECEIVED

MOVEMENT IN INVESTMENTS (NET)
NET CASH FROMINVESTING ACTIVITIES

[C]CASHFLOW FROM FINANCING ACTIVITIES

SHARE CAPITAL INCLUDING PREMIUM

14,43,84,541.82

5,86,08,692.34
5,10,00,000.00
1,28,35,721.00

55,00,000.00
12,00,00,000.00
5,52,31,000.00
14,98,82,500.00
1,20,00,000.00
(21,90,000.00)
(4,46,217.23)
13,81,892.01
5,00,00,000.00
(2,82,018.00)
8,20,75,314.00
(40,589.00)
(44,15,500.00)

73,55,25,336.94

(69,46,84,116.99)
1,10,61,01,474.05
(1,34,58,67,490.00)
(1,25,90,36,775.21)
5,28,93,92,612.53
3,09,59,05,704.38
3,83,14,31,041.32
(12,08,05,225.00)
3,71,06,25,816.32

3,71,06,25,816.32

(7,60,77,632.61)
44,15,500.00
40,589.00
(16,28,03,90,250.00)
(16,35,20,11,793.61)

12,72,600.00

14,34,86,960.33

5,63,31,043.14

1,26,39,518.00

30,00,000.00
8,56,00,000.00
6,70,00,000.00
5,00,00,000.00
9,08,85,000.00
15,30,00,000.00
(8,72,99,950.00)
47,173.44

5,28,399.00
8,24,12,275.00

(64,279.00)
(44,12,756.00)

65,31,53,383.91

1,17,65,10,295.71
(27,32,16,961.76)

59,29,29,528.00
(95,34,13,784.42)
1,35,24,57,101.62
1,89,52,66,179.15
2,54,84,19,563.06

(8,56,00,000.00)
2,46,28,19,563.06

2,46,28,19,563.06

(2,30,92,120.47)
44,12,756.00
64,279.00
(34,80,99,632.00)
(36,67,14,717.47)

11,99,550.00
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PARTICULARS FOR THE YEAR ENDED FOR THE YEAR ENDED
31ST MARCH, 2019 31ST MARCH, 2018
DIVIDEND PAID (8,20,75,314.00) (8,24,12,275.00)

MOVEMENTS IN RESERVE FUND

NET CASH FROM FINACING ACTIVITIES

NET CASH FLOWS DURING THE YEAR (A+B+C)
OPENING BALANCE OF CASH & CASH
EQUIVALENTS

CLOSING BALANCE OF CASH &
CASHEQUIVALENTS

CASH/CASHEQUIVALENTS AT THE BEGINNING
OF THEYEAR:
(a) CASHON HAND
(b) BALANCES WITH BANKS :
IN CURRENTACCOUNT
IN FIXED DEPOSITACCOUNT
(c)MONEY AT CALLAND SHORT NOTICE

CASH & CASH EQUIVALENTS AT THE END
OF THEYEAR:
(a) CASH ON HAND
(b) BALANCES WITH BANKS :

IN CURRENTACCOUNT

IN FIXED DEPOSITACCOUNT
(c)MONEY AT CALLAND SHORT NOTICE

(20,56,34,480.14)
(28,64,37,194.14)
(12,92,78,23,171.43)

17,66,17,59,474.11

4,73,39,36,302.68
(12,92,78,23,171.43)

3,08,80,36,913.11

1,00,000.00
14,02,36,22,561.00
55,00,00,000.00
17,66,17,59,474.11

4,33,38,36,302.68

1,00,000.00
40,00,00,000.00

4,73,39,36,302.68

(12,12,83,054.91)
(20,24,95,779.91)
1,89,36,09,065.68

15,76,81,50,408.43

17,66,17,59,474.11
1,89,36,09,065.68

7,01,45,27,847.43

8,75,36,22,561.00

15,76,81,50,408.43

3,08,80,36,913.11

1,00,000.00
14,02,36,22,561.00

55,00,00,000.00
17,66,17,59,474.11

NOTE: 1.

THE CASH FLOW STATEMENT HAS BEEN PREPARED UNDER INDIRECT METHOD AS SET OUT IN ACCOUNTING STANDARD-3

"CASHFLOW STATEMENT " ISSUED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA.
2. PREVIOUS YEAR FIGURES HAVE BEEN REGROUPED, REARRANGED AND RECASTED WHEREVER CONSIDERED NECESSARY
TO MAKE THEM COMPARABLE WITH CURRENT YEAR'S FIGURES.

AS PER OUR REPORT OF EVEN DATE

ATTACHED

FOR SINGHVI & MEHTA
CHARTERED ACCOUNTANTS
FRN 002464W

(KALURAM GURJAR)
PARTNER
M. NO. 130095

PLACE: AHMEDABAD
DATED: 27TH MAY, 2019

FOR AND ON BEHALF OF
AHMEDABAD DISTRICT CO-OPERATIVE BANK LTD.

(MANGILAL L. BAHEDIA)
CHIEF EXECUTIVE OFFICER
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RTGS, NEFT, CTS, SMS Alert, RuPay Card, ATM, Mobile Banking,
Internet Banking, Immediate Mobile Payment Service (IMPS), MICRO ATM, E-COMMERCE,
Point of Sale (POS), Unified Payments Interface (UPIl) & BHIM, Bharat Bill Payment System
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